
  

D & O GREEN TECHNOLOGIES BERHAD  
200401006867 (645371-V) 

 

MINUTES OF THE 18
TH 

ANNUAL GENERAL MEETING (“AGM”) OF D & O GREEN TECHNOLOGIES 
BERHAD (“D&O” OR “THE COMPANY”) HELD FULLY VIRTUAL AT CONFERENCE ROOM, A-12-01, LEVEL 12, 
BLOCK A, PJ8, 23 JALAN BARAT, SEKSYEN 8, 46050 PETALING JAYA, SELANGOR DARUL EHSAN AS THE 
BROADCAST VENUE AND VIA THE SECURITIES SERVICES E-PORTAL AT https://sshsb.net.my 
ON WEDNESDAY, 8 JUNE 2022 AT 10.00 A.M. 
 

 
PRESENT 
 
Board of Directors  
 
Present physically at the boardcast venue  
Tan Sri Mohammed Azlan Hashim  Chairman of the Board 
Mr. Tay Kheng Chiong   
Mr. Yeow See Yuen 

 Group Managing Director 
 Independent Director 

  

Attendance via video conferencing  

Mr. Cheam Dau Peng Executive Director 
Mr. Goh Nan Yang Non Executive Director 
Mr. Goh Chin San Non Executive Director 
Mr. Jesper Bjoern Madsen 
Mr. Wong Meng Tak 
 

Independent Director 
Chairman of Audit Committee/Senior Independent 
 

 
Ms. Tan Pei Choo 
(present physically at the broadcast venue) 

 
Company Secretary 

Mr. Lee Han Yung 
(present physically at the broadcast venue) 

Group Financial Controller 

 
There are total 181 shareholders submitted their proxy forms representing 776,846,666 ordinary shares, its equivalent to 
62.79% of the total issued ordinary shares of the Company within the stipulated period as per the Notice of Meeting dated 28 
April 2022. 
 
CHAIRMAN OF THE MEETING 
 
Tan Sri Mohammed Azlan Hashim (“Tan Sri Chairman”). 
 
 
QUORUM 
 

There being a quorum, the18th AGM (“Meeting”) was duly convened. 
 
 
NOTICE OF MEETING 
 
The notice convening the Meeting was tabled and taken as read. 
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PRELIMINARY 
 
As at 1 June 2022, the Company has 13,040 depositors and the total issued shares stood at 1,237,142,054  ordinary 
shares.  
 
Tan Sri Chairman informed the shareholders that this Meeting marked another unqiue event as this is the third 
year of the AGM of the Company was held fully virtual via live streaming at the broadcast venue. 
 
Tan Sri Chairman introduced the full board (including himself) and the Group Financial Controller, Mr Lee Han Yung, 
Mr Chua Wai Hong, partner of Crowe Malaysia PLT, external auditors, Mr Stanley Lee, Deputy Director of Corporate 
Finance of RHB Investment Bank Berhad and Mr Chong Kok Seng, partner of Raja Darryl & Loh, both are the principal 
adviser and legal adviser respectively on the corporate exercise that seek shareholders’ approval as per ordinary 
resolutions no. 15 to 19 in today’s meeting, were present at the Broadcast Venue as well as in attendance via video 
conferencing. 
 
The Company had appointed SS E Solutions Sdn. Bhd (“SSE”) as Poll Administrator to conduct the poll for the 

18th AGM, and Commercial Quest Sdn Bhd (“CQSB”) as Scrutineers to verify the poll results. 
 
Tan Sri Chairman informed that in accordance with Paragraph 8.29A(1) of the Main Market Listing 
Requirements, all the resolutions were to be voted by way of poll. In the capacity of Chairman of the Meeting, 
he demanded a poll to be taken on all the resolutions pursuant to the Company’s Constitution. 
 
A short video by SSE was played to demonstrate to the members, corporate representatives and proxies who were 

present at the 18th AGM on the process for online voting via SS e-Portal. The voting session had commenced from 
the start of the Meeting at 10.00 a.m. 
 
 
DIRECTORS’ REPORT AND AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 
DECEMBER 2021 (“AFS”) 
 
Tan Sri Chairman informed that the AFS were received and duly tabled at the Meeting in accordance with Section 
340(1)(a) of the Companies Act 2016 and the AFS were for discussion only under Agenda 1, as it did not require 
shareholders’ approval. Hence, it would not be put for voting. 
 
 
RE-ELECTION OF DIRECTORS IN ACCORDANCE WITH ARTICLE 120 OF THE COMPANY’S 
CONSTITUTION 
 
Tan Sri Chairman informed that 2 Directors who retire by rotation in accordance with Article 120 of the Company’s  
Constitution were eligible for re-election. 
 
Mr Tay Kheng Chiong offered himself for re-election under Ordinary Resolution 1. 
 
Tan Sri Chairman informed the shareholders that Mr Goh Nan Yang has expressed to the Board that he does not wish to 
seek re-election as director. Hence, Mr Goh retired at the conclusion of this 18th AGM.  On behalf of the Board and the 
Company, Tan Sri Chairman recorded gratitude for the contribution of Mr Goh as director during his tenure since the listing 
of the Company in 2004. 
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RE-ELECTION OF DIRECTOR IN ACCORDANCE WITH ARTICLE 125 OF THE COMPANY’S 
CONSTITUTION 
 
Tan Sri Chairman informed that Madam Jennifer Chong Gaik Lan, who retires by rotation in accordance with Article 125 
of the Company’s Constitution under Ordinary Resolution 2, was eligible for re-election. Madam Chong offered herself for 
re-election. 
 
 
NON-EXECUTIVE DIRECTORS’ FEES FOR THE FINANCIAL YEAR ENDING 31 DECEMBER 2022 AND NON-
EXECUTIVE DIRECTORS’ BENEFITS FROM 18TH AGM TO THE NINETEENTH ANNUAL GENERAL 
MEETING (“19TH AGM”) 
 
Tan Sri Chairman declared that for Ordinary Resolutions 3, he had interest in it. He passed the chair to Mr. Tay for the 
Ordinary Resolution 3. 
 
Mr Tay put the motion “THAT the payment of Non-Executive Director’s fees in respect of the financial 
year ending 31 December 2022 and the payment of Non-Executive Director’s benefits to Tan Sri 
Mohammed Azlan Hashim from 18th AGM to 19th AGM be and are hereby approved.” to the meeting for 
consideration. 
 
Tan Sri Chairman then took back the chair and continued to put the following motions as Ordinary 
Resolution Nos. 4 to 9 to the meeting for consideration : 
 
Ordinary Resolution 4  
“THAT the payment of Non-Executive Director’s fees in respect of the financial year ending 31 December 
2022 to Mr Goh Nan Yang be and is hereby approved.” 
 
Ordinary Resolution 5  
“THAT the payment of Non-Executive Director’s fees in respect of the financial year ending 31 December 
2022 and the payment of Non-Executive Director’s benefits to Mr Goh Chin San from 18 th AGM to 19th 
AGM be and are hereby approved.” 
 
Ordinary Resolution 6  
“THAT the payment of Non-Executive Director’s fees in respect of the financial year ending 31 December 
2022 and the payment of Non-Executive Director’s benefits to Mr Wong Meng Tak from 18th AGM to 19th 
AGM be and are hereby approved.” 
 
Ordinary Resolution 7  
“THAT the payment of Non-Executive Director’s fees in respect of the financial year ending 31 December 
2022 and the payment of Non-Executive Director’s benefits to Mr Jesper Bjoern Madsen from 18th AGM 
to 19th AGM be and are hereby approved.” 
 
Ordinary Resolution 8  
“THAT the payment of Non-Executive Director’s fees in respect of the financial year ending 31 December 
2022 and the payment of Non-Executive Director’s benefits to Mr Yeow See Yuen from 18th AGM to 19th 
AGM be and are hereby approved.” 
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Ordinary Resolution 9  
“THAT the payment of Non-Executive Director’s fees in respect of the financial year ending 31 December 
2022 and the payment of Non-Executive Director’s benefits to Madam Jennifer Chong Gaik Lan from 
18th AGM to 19th AGM be and are hereby approved.” 
 
 
RE-APPOINTMENT OF AUDITORS 
 
The shareholders’ approval was sought on the following Ordinary Resolution 10:- 
 
“To re-appoint Crowe Malaysia PLT as Auditors of the Company for the ensuing year and to authorise the 
Directors to determine their remuneration.” 
 
SPECIAL BUSINESS 
 
RETENTION OF AN INDEPENDENT DIRECTOR, MR. WONG MENG TAK 
 
Tan Sri Chairman informed shareholders that for Ordinary Resolutions11 and 12, as both Mr. Wong Meng Tak and Mr. 
Yeow See Yuen have served on the board for more than nine (9) years, their election requires two tier voting. 
 
Tan Sri Chairman put forth the motion to approve Mr. Wong Meng Tak, whom has served as an independent director 
for cumulative of more than nine years, to continue to act as an independent director as per the following Ordinary 
Resolution 11 :- 
 
“THAT approval be and is hereby given to Mr. Wong Meng Tak, who has served as an Independent Director of the  
Company for a cumulative of more than nine (9) years, to continue to act as an Independent Director of the Company.” 
 
 
RETENTION OF AN INDEPENDENT DIRECTOR, MR. YEOW SEE YUEN 
 
Tan Sri Chairman put forth the motion to approve Mr. Yeow See Yuen whom has served as an independent director 
for cumulative of more than nine (9) years, to continue to act as an independent director as per the following Ordinary 
Resolution 12 : 
 
“THAT approval be and is hereby given to Mr. Yeow See Yuen, who has served as an Independent Director of the 
Company for a cumulative of more than nine (9) years, to continue to act as an Independent Director of the Company.” 
 
 
 

 
 

[The remaining of this portion left blank intentionally] 
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AUTHORITY TO ISSUE AND ALLOT SHARES 
 
The shareholders’ approval was sought on the following Ordinary Resolution 13:- 
 
“THAT subject always to the Companies Act 2016 (“Act”), the Constitution, the Main Market Listing Requirements of Bursa 
Malaysia Securities Berhad (“Bursa Securities”) (“Listing Requirements”) and the approvals of the relevant 
governmental/regulatory authorities, where such approval is required, the Directors be and are hereby authorised and 
empowered pursuant to Sections 75(1) and 76(1) of the Act, to issue and allot shares in the Company to such persons, at 
any time, and upon such terms and conditions and for such purposes as the Directors may, in their absolute discretion, deem 
fit, provided that the aggregate number of shares to be issued does not exceed 10% of the total number of issued shares of 
the Company for the time being AND THAT the Directors be and also empowered to obtain the approval for the listing of and 
quotation for the additional shares so issued on Bursa Securities AND THAT such authority shall continue in force until the 
conclusion of the next Annual General Meeting (“AGM”).” 
 
 
PROPOSED RENEWAL OF EXISTING SHAREHOLDERS’ MANDATE FOR RECURRENT 
RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 
(“PROPOSED SHAREHOLDERS’ MANDATE”) 
 
The shareholders’ approval was sought on the following Ordinary Resolution 14:- 
 
“THAT approval and authority be and are hereby given to the Company and/or its subsidiaries 
to enter into any of the transactions falling within the types of recurrent related party 
transactions of a revenue or trading nature with the related parties as set out in Section 4 of 
Part A of the Circular to Shareholders dated 28 April 2022 (“Circular”) provided that such 
transactions are undertaken in the ordinary course of business, at arm’s length and based on 
commercial terms and on terms which are not, in the Company’s opinion, detrimental to the 
minority shareholders, 
 
AND THAT such approval shall continue to be in force until:-  
 
(i) the conclusion of the next AGM of the Company following this AGM at which time it will 

lapse, unless by a resolution passed at the meeting, the authority is renewed; or  
 
(ii)  the expiration of the period within which the next AGM after that date it is required to be 

held pursuant to Section 340(2) of the Act (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Act); or  

 
(iii)  revoked or varied by resolution passed by shareholders in general meeting,  
 
whichever is earlier. 
 
AND THAT the Directors of the Company be 1uthorized to complete and do all such acts and 
things (including executing all such documents as may be required), as they may consider 
expedient or necessary to give effect to the Proposed Shareholders’ Mandate.” 
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PROPOSED ESTABLISHMENT OF AN EMPLOYEES’ SHARE OPTION SCHEME (“ESOS” 
OR “SCHEME”) OF UP TO 2% OF THE TOTAL NUMBER OF ISSUED SHARES 
(EXCLUDING TREASURY SHARES, IF ANY) OF D&O AT ANY POINT IN TIME DURING 
THE DURATION OF THE SCHEME (“PROPOSED ESOS”) 
 
The shareholders’ approval was sought on the following Ordinary Resolution 15 :- 
 
"THAT subject to the approvals of all relevant authorities and/or parties being obtained, 
approval be and is hereby given to the Board of Directors of D&O ("Board") to establish the 
ESOS involving up to 2% of the total number of issued shares (excluding treasury shares, if 
any) of the Company ("D&O Shares" or "Shares") from time to time for the benefit of eligible 
Executive Directors and employees of D&O and its subsidiaries ("D&O Group" or "Group") 
(excluding dormant subsidiaries, if any) who meet the criteria of eligibility for participation in 
the Proposed ESOS ("Eligible Persons"), and the Board be and is hereby authorised: 
 
(i)  the ESOS committee to implement and administer the ESOS for the benefit of the 

Eligible Persons, in accordance with the by-laws governing the Proposed ESOS ("By-
Laws") as set out in Appendix I of Part B of the Circular;  

 
(ii)  to issue and allot from time to time such number of new Shares as may be required to 

be issued pursuant to the exercise of options granted under the Proposed ESOS ("ESOS 
Options"), PROVIDED THAT the total number of new Shares to be issued under the 
Proposed ESOS shall not in aggregate exceed 2% of the total number of issued Shares 
(excluding treasury shares, if any) of D&O at any point in time during the duration of the 
Proposed ESOS AND THAT the new Shares to be issued and allotted upon the exercise 
of any ESOS Options will, upon issuance and allotment, rank equally in all respects with 
the existing D&O Shares, save and except that the new D&O Shares will not be entitled 
to any dividends, rights, allotments, and/or other forms of distribution where the 
entitlement date precedes the relevant date of issuance and allotment of the new D&O 
Shares;  

 
(iii)  to do all necessary and make such applications as may be necessary at the appropriate 

time or times to Bursa Securities for the listing and quotation of the new Shares which 
may from time to time be issued and allotted arising from the exercise of the ESOS 
Options; and 

 
(iv)  to modify, vary and/or amend the By-Laws from time to time as may be 

required/permitted by the authorities or deemed necessary by the authorities or the 
Board PROVIDED THAT such modifications, variations and/or amendments are 
effected in accordance with the provisions of the By-Laws relating to modifications, 
variations and/ or amendments, deeds or undertakings, to deliver and/or impose such 
terms and conditions and/or delegate part of its powers as may be necessary or 
expedient in order to implement, finalise and give full effect to the Proposed ESOS. 

 
 

[The remaining of this portion left blank intentionally] 
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THAT the Board be and is hereby empowered and authorised to do all acts, deeds and things 
and to execute all such documents and enter into all such arrangements, agreements, deeds 
and/or undertakings with any parties as they may deem fit necessary, expedient and/or 
appropriate in order to finalise, implement and/or give full effect to the Proposed ESOS and 
terms of the By-Laws with full power to consent to and to adopt and implement such conditions, 
modifications, variations and/or amendments as may be required by the relevant authorities 
or as the Board may deem fit or necessary or expedient in the best interest of the Company.  
 
AND THAT the draft By-Laws, as set out in Appendix I of Part B of the Circular, be and is 
hereby approved and adopted." 
 
 
PROPOSED ALLOCATION OF ESOS OPTIONS UNDER THE PROPOSED ESOS 
 
The shareholders’ approval was sought on the following Ordinary Resolution 16 and 17 :- 
 
“THAT subject to the approvals of all relevant authorities and/or parties being obtained, 
approval be and is hereby given to the Board to authorise the ESOS Committee, at any time 
and from time to time throughout the duration of the Proposed ESOS, to offer and grant to the 
following persons, ESOS Options to subscribe for new Shares under the Proposed ESOS:  
 
(i)  Tay Kheng Chiong (Group Managing Director)   (Ordinary Resolution 16)  
(ii)  Cheam Dau Peng (Executive Director)    (Ordinary Resolution 17) 
 
Provided always that:  
 
(a) the abovementioned persons must not participate in the deliberation and/or discussion 

of their own respective allocation;  
 
(b)  not more than 10% of the total number of new Shares to be issued under the Proposed 

ESOS would be allocated to any one of the abovementioned persons who, either singly 
or collectively through persons connected to them, holds 20% or more of the total 
number of issued shares of the Company; and  

 
(c) the allocation of ESOS Options to the abovementioned persons shall be subject always 

to such terms and conditions and/or any adjustments which may be made in accordance 
with the provisions of the By-Laws, the Listing Requirements, or any prevailing 
guidelines issued by Bursa Securities, as amended from time to time. 

 
THAT at any one time during the duration of the Proposed ESOS, not more than 60% of the 
total number of ESOS Options available under the Proposed ESOS could be allocated, in 
aggregate to the executive directors and senior management of D&O Group (excluding 
dormant subsidiaries, if any) pursuant to the Proposed ESOS.  
 
 

[The remaining of this portion left blank intentionally] 
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AND THAT the Board is also authorised to issue and allot the corresponding number of new 
Shares arising from the exercise of the ESOS Options that may be granted to them under the 
Proposed ESOS.” 
 
 
PROPOSED SHARE BUY-BACK OF UP TO 10% OF THE ISSUED SHARES OF D&O 
THROUGH BURSA SECURITIES IN ACCORDANCE WITH SECTION 127(1) OF THE 
COMPANIES ACT, 2016 (“PROPOSED SHARE BUY-BACK”) 
 
The shareholders’ approval was sought on the following Ordinary Resolution 18 :- 
 
"THAT subject to the Act, rules, regulations and orders made pursuant to the Act, provisions 
of the Company’s Constitution, Listing Requirements and any other relevant authority or 
approval for the time being in force or as may be amended from time to time, the Board be 
and is hereby authorised to purchase the Company’s shares as may be determined by the 
Board from time to time through Bursa Securities upon such terms and conditions as the Board 
may deem fit, necessary and expedient in the interest of the Company, provided that: 
 
(a)  the maximum number of ordinary shares which may be purchased by the Company shall 

not exceed 10% of the total issued shares of the Company at any point in time;  
 
(b)  the maximum fund to be allocated by the Company for the purpose of purchasing its 

ordinary shares shall not exceed the total retained profits of the Company; and  
 
(c)  the authority conferred by this resolution shall continue to be in force until:  
 

(i)  the conclusion of the next AGM of the Company following the general meeting at 
which such resolution was passed at which time the said authority shall lapse 
unless by an ordinary resolution passed at that meeting, the authority is renewed, 
either unconditionally or subject to conditions;  

 
(ii)  the expiration of the period within which the next AGM of the Company is required 

by law to be held; or  
 
(iii)  the authority is revoked or varied by ordinary resolution passed by the 

shareholders in a general meeting, whichever, occurs first, 
 
but not so as to prejudice the completion of the purchase(s) by the Company before the 
aforesaid expiry date and in any event, in accordance with the provisions of the guidelines 
issued by Bursa Securities and/or any other relevant governmental and/or regulatory 
authorities (if any).  
 
 

[The remaining of this portion left blank intentionally] 
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THAT upon completion of the purchase by the Company of its own ordinary shares, the Board 
be and is hereby authorised to deal with the ordinary shares purchased in their absolute 
discretion in the following manner: 
 
(a)  cancel all the ordinary shares so purchased;  
 
(b)  retain the ordinary shares so purchased as treasury shares for distribution as share 

dividends to the shareholders of D&O and/or sell through Bursa Securities in accordance 
with the relevant rules of Bursa Securities and/or to be transferred under employees’ 
share scheme or as consideration and/or cancelled subsequently; and/or  

 
(c)  retain part thereof as treasury shares and cancel the remainder. 
 
AND THAT the Board be and is hereby authorised to take all such steps as necessary 
(including the opening and maintaining of depository account(s) under the Securities Industry 
(Central Depositories) Act, 1991) and enter into any agreements, arrangements and 
guarantees with any party or parties to implement, finalise and give full effect to the Proposed 
Share Buy-Back with full powers to assent to any conditions, modifications, revaluations, 
variations and/or amendments (if any) as may be imposed by the relevant authorities from 
time to time or as the Board may in their discretion deem necessary and to do all such acts 
and things the Board may deem fit and expedient in the best interest of the Company." 
 
 
PROPOSED ISSUANCE AND ALLOTMENT OF A TOTAL OF 583,691 NEW ORDINARY 
SHARES IN DOMINANT ELECTRONICS SDN BHD ("DESB"), REPRESENTING 6.80% OF 
THE ENLARGED EQUITY INTEREST IN DESB TO TAY KHENG CHIONG AND LOW TEK 
BENG AND PROPOSED ISSUANCE AND ALLOTMENT OF A TOTAL OF 841,092 NEW 
ORDINARY SHARES IN DOMINANT TECHNOLOGIES SDN BHD ("DTSB"), 
REPRESENTING 6.55% OF THE ENLARGED EQUITY INTEREST IN DTSB TO TAY 
KHENG CHIONG AND LOW TEK BENG ("PROPOSED ALLOTMENT OF SHARES") 
 
The shareholders’ approval was sought on the following Ordinary Resolution 19 :- 
 
"THAT, subject to the approvals being obtained from all relevant authorities and parties, 
approval be and is hereby given to DESB, being a wholly-owned subsidiary of the Company, 
to allot and issue a total of 583,691 new ordinary shares in DESB ("DESB Shares" or "DESB 
Subscription Shares"), representing an equity interest of 6.80% of the enlarged equity interest 
in DESB, at an issue price of RM0.38 per DESB Share to Tay Kheng Chiong and Low Tek 
Beng upon the terms stipulated in the subscription agreement entered into between DESB, 
Tay Kheng Chiong and Low Tek Beng dated 31 March 2022.  
 
 
 
 

[The remaining of this portion left blank intentionally] 
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THAT, subject to the approvals being obtained from all relevant authorities and parties, 
approval be and is hereby given to DTSB, being a wholly-owned subsidiary of the Company, 
to allot and issue a total of 841,092 new ordinary shares in DTSB ("DTSB Shares" or "DTSB 
Subscription Shares"), representing an equity interest of 6.55% of the enlarged equity interest 
in DTSB, at an issue price of RM0.38 per DTSB Share to Tay Kheng Chiong and Low Tek 
Beng upon the terms stipulated in the subscription agreement entered into between DTSB, 
Tay Kheng Chiong and Low Tek Beng dated 31 March 2022.  
 
THAT the DESB Subscription Shares and DTSB Subscription Shares shall, upon issuance 
and allotment, rank pari passu in all respects with the existing shares in DESB and DTSB, 
respectively save and except that the DESB Subscription Shares and DTSB Subscription 
Shares shall not be entitled to any dividends, rights, allotments and/or other distributions that 
may be declared, made or paid for which the entitlement date falls before the date of allotment 
of such DESB Subscription Shares and DTSB Subscription Shares. 
 
AND THAT any 1 of the Director of the Company be and is hereby authorised to sign, execute 
and deliver on behalf of the Company all necessary documents and do all acts and things as 
may be required for or in connection with and to give full effect to the Proposed Allotment of 
Shares to Tay Kheng Chiong and Low Tek Beng, with full and discretionary power to assent 
or make any conditions, variations, revisions, modifications and/or amendments as they may 
consider to be in the best interest of the Company, or that may be required by any relevant 
authorities and to take all such steps as well as to execute all such documents as they may 
deem necessary or expedient in order to implement, complete and do all such acts and things 
to finalise and give full effect to the Proposed Allotment of Shares to Tay Kheng Chiong and 
Low Tek Beng." 
 
 
ANY OTHER BUSINESS 
 
Tan Sri Chairman informed that the Company had not received any notice for transaction of any other business at the 
Meeting. 
 
 
QUESTIONS AND ANSWERS (“Q&A”) 
 
Tan Sri Chairman invited Mr. Tay Kheng Chiong, Group Managing Director, to deliver a presentation on the Company. 
 
Mr. Tay briefed the shareholders of the products of its subsidiary, Dominant Opto Technologies Sdn Bhd and the 
prospects of the Group. 
 
There were no questions received prior to the Meeting. 
 
Mr. Tay proceeded to answer questions received via query box from the members and proxies during the Meeting, 
and provided the responses for the same as per Appendix A. 
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POLLING PROCESS 
 
Since there were no further questions received, Tan Chairman reminded Members to vote via SS e-Portal at  
https://sshsb.net.my with RPV facilities as the voting session opened for 10 minutes and followed by the poll 
verification by the Poll Administrator. 
 
 
ANNOUNCEMENT OF POLL RESULTS 
 
Tan Sri Chairman received the poll results from Commercial Quest Sdn Bhd and declared all 19 Ordinary Resolutions 
carried. A copy of the same was attached as Appendix B. 
 
 
CLOSE OF MEETING 
 
There being no other business to be transacted, Tan Sri Chairman declared that the 18th AGM of the Company as 
concluded at 11.25 a.m.. 
 
 
 
 
 
 
Confirmed as correct 
 
 
__________________________ 
Tan Sri Mohammed Azlan Hashim 
Chairman 

https://tiih.online/
https://tiih.online/
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D & O GREEN TECHNOLOGIES BERHAD 
(200401006867/ 645371-V) 

 
SUMMARY OF KEY MATTERS DISCUSSED AT THE 18TH ANNUAL GENERAL MEETING 
(“18TH AGM”) OF D & O GREEN TECHNOLOGIES BERHAD (“D&O” OR “THE COMPANY”) 
HELD FULLY VIRTUAL AT CONFERENCE ROOM, A-12-01, LEVEL 12, BLOCK A, PJ8, 
23 JALAN BARAT, SEKSYEN 8, 46050 PETALING JAYA, SELANGOR DARUL EHSAN 
AS THE BROADCAST VENUE AND VIA THE SS e-Portal WEBSITE AT 
https://sshsb.net.my ON WEDNESDAY, 8 JUNE 2022 AT 10.00 A.M. 
 

QUESTIONS RECEIVED FROM SHAREHOLDERS OF D&O  PRIOR TO THE 18
TH AGM 

 

No. Question or Comment from Shareholder The Company’s Response/ Answer 

 NONE  

   

 

QUESTIONS RECEIVED FROM SHAREHOLDERS OF D&O DURING THE 18TH AGM 
 

No. Question or Comment from Shareholder The Company’s Response/ Answer 

1 Q1.1) May I know, what is the 
company's future Outlook?  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Q1.2) Will the Board consider giving 
door gift such e-voucher or e-wallets 
for those participating in this AGM as 
a token of appreciation? 

Q1.1) If we look at the past 2 years, 
despite all the turbulences, our group 
still grew pretty well. Today, we are the 
world top 5 automotive LED 
manufacturer. Based on the 
Bloomberg forecast, there will be 10 
million Electric Vehicles (“EV”) for year 
2022, and many countries have 
committed to have 50% EVs before 
year 2030. These are the opportunities 
we have going forward.  
 
As a technology company, innovation 
is utmost, especially new innovative 
products, and we will stay competent in 
our manufacturing platforms (high 
density common platforms, continuous 
automations and improvements). 
 
During the earlier presentation, moving 
forward, the investment strategy of our 
group would be towards “Smart-
isation” in which we simplify the design 
of our products to allows integration of 
more components in a single package 
(“Smart LED") and this helps the 
customers to simplify their design on 
lighting applications.  
 
Q1.2)  We will consider that in the 
future. 

https://sshsb.net.my/
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2 For Plant 2 that is going to 
commence operation in second half 
of 2022, what is the utilisation rate 
for that time? How much revenue will 
be generated for plant 2? 
 

We have started to utilise the spaces 
in Plant 2 for production operations, 
and will continue to increase the 
utilisation on a gradual basis. Plant 2 
have a build-up production area that 
can support yearly production output 
equivalent to RM 1.5 billion revenue.  
Barring any unforeseen 
circumstances, Plant 2 will be fully 
utilised by end of year 2025. 
 

3 Q3.1) KC did mention in the previous 
investor briefing that plant 3 will 
allocate some floor for car park (if not 
mistaken).  
 
Q3.2) Hence, for maximum utilisation 
rate for all three plant (plant 1+2+3), 
will it still going to surpass 5 billion 
revenue in the future? 
 

Q3.1) Yes. 
 
 
 
 
Q3.2) Based on our own estimation, 
three plants have build-up production 
areas that can support yearly 
production output equivalent to  
Plant 1 - RM1 billion;  
Plant 2 - RM1.5billion; and 
Plant 3 - RM2.5billion  
 

4 Previously, Mega First Corporation 
Berhad ("MFCB") invite all 
shareholders and interested parties 
to participate in their 1st Quarter 
ended 31 March 2022 results 
briefing, will D&O practice the same 
since both companies have common 
shareholder & director. Thanks. 
 

We have conducted shareholders’ 
result briefing through Rakuten. We 
will consider to share the schedule of 
our talk in our website for the coming 
quarters, for those interested to join.   

5 Q5.1) How much does the company 
spend on this virtual AGM ?  
 
Q5.2) Would the board kindly 
consider giving shareholder with e- 
wallet as a token of appreciation for 
attending today’s RPV. Thank you 
 

Q5.1) This virtual AGM is relatively 
more cost efficient than the physical 
AGM. We spent less than RM20,000. 
 
Q5.2) Refer to our response for Q1.2 

6 How is the production plant utilization 
rate now? 
 

We are currently at full capacity 
utilisation. 

7 Will there be gift for attending this 
virtual AGM? 
 

Refer to our response for Q1.2 
 
 
 

8 When will be mass production of 
smart LED ? How much will the 
smart LED revenue contribution 
estimation in FY2022 and FY 2023 
 

The Smart LED has been in 
production mode and we are gradually 
increasing the capacity according to 
customer demand. The contribution to 
the group revenue is relatively small at 
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<5% in FY2022, and <10% in FY2023. 
 

9 How will the company tackle the man 
power shortage ? 
 

Being a technology company, we are 
focusing on Innovation, Industry 4.0 
Automation and Artificial Intelligence. 
In term of man power shortages, we 
have been coping with it pretty well so 
far. 
 

10 Door gift please 
 

Refer to our response for Q1.2. 

11 Dominant Electronics Sdn Bhd 
(“DESB”) and Dominant 
Technologies Sdn Bhd (“DTSB”) KC 
can you explain what these 2 new 
entities will be doing and how can 
they contribute to D&O Group in the 
future? 
 

Dominant Electronics Sdn Bhd is 
involved in the multi components 
assembly activities, downstream value 
added service for customers. 
 
Dominant Technologies Sdn Bhd is 
involved in design, development, 
purchase and sales of integrated 
circuits (“IC”) for Smart LED 
application. 
  

12 What are D&O main challenges in 
FY2022 and FY2023? 
 

Innovation, Industry 4.0 Automation 
and Artificial Intelligence. 
 

13 The company has 451,168,029 ICPS 
at an issue price of RM0.61. Any 
indication from the owner what they 
want to do with this? Any expiry date 
for ICPS? 
 

There is no expiration term for ICPS. 
Outstanding ICPS holders are D&O’s 
major shareholders. Management did 
not receive any plan from ICPS 
holders to convert the ICPS into the 
ordinary shares. 
 

14 Q14.1) How much in term of $ of 
LEDs are installed in a car on 
average?  
Q14.2) I would wish to appreciate the 
management for leading us into top 5 
LED manufacturer in the world. Can 
you share what's the market share 
distribution of these players, 
including us?  
Q14.3) Historically, what's the 
conversion rate into SOP from 
design in participation? Can you 
share the reasons why some designs 
fail to convert into SOP? Are we able 
to improve the conversion rate? 
 

Q14.1): It depends on the car range 
and complexity of the LEDs used.  
 
Q14.2): Dominant is already the top 5 
LED manufacturer in the world. 
Market shares is approximately 8%. 
 
Q14.3): Generally, the higher the 
number of design-in participation, the 
higher the conversion rate into “Start 
of Production” (SOP). Customers will 
base on their sourcing strategy, 
product specifications and suppliers’ 
capability to define “design-win” 
vendor. 

15 Can you share what's the investment 
thesis behind the investment in 
Securitag Assembly Group Co Ltd 
(“SAG”) for our company? 
 

We have a subsidiary, Omega 
Semiconductor Sdn Bhd (currently 
ceased operations), in which 
previously RFID was one of its 
products. Along the way, in order to 
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expand this business, it is good to 
look for a partner that specialised in 
this industry. That is how we found 
this Taiwanese partner ie. SAG. 
Currently, we are one of the 
substantial shareholders of SAG. Just 
like D&O, SAG has streamlined its 
products portfolio into niche market 
like healthcare and pharmaceutical. At 
this juncture, SAG is performing well 
and giving good return to the Group, 
hence we will maintain the investment 
as it is. 
     

16 Will there be dividend payments in 
the coming quarters? 
 

As a technology company, the Group 
requires fund for expansion especially 
for capital expenditure. Despite more 
capital needed for expansion, over the 
years, D&O’s dividends has been 
improving gradually. 
 

17 How big can dominant technology 
become as a designer of led chips? 
do u have a foundry partner already? 
how many competitors of ic design 
specialising in automotive led and 
how do you compete with them? 
 

The Smart LED that combines IC and 
the LED in a single package is a very 
new technology. DTSB is involved in 
design and development of IC chip for 
Smart LED application and outsource 
the wafer foundry function to ready 
partners. 
 
Dominant is currently in the leading 
position in Smart LED for automotive 
application. There are 2 or 3 players in 
the pipeline. Being a leader in the 
market, we need to be innovative and 
keep the momentum in order to be in 
the leading position. 
 

18 Will the company issue bonus issue 
and increase the rate of dividend 
payout. Thank you 
 

We will consider bonus issue in the 
future. 
For Dividend, please refer to our 
response for Question 16. 
 

19 Are there any sign of declining 
orders from customers as many 
people are aware of recession may 
come? thanks you 
 

At this juncture, the Group does not 
notice any sign of declining orders 
even with the lockdown of China in 
March 2022. Our capacity is fully 
booked until end of September 2022. 
 

20 will you forecast the demands drop in 
future ? 
 

Refer to our response for Question 19. 

 

 



Appendix A 

 

21 Some car makers have started using 
laser light in their production cars. 
May I know if the company has 
ventured into laser light technology? 
 

The laser light technology can be 
hazardous. There are still a lot of 
challenges in this new technology and 
the Group would not comment much on 
this new technology at this juncture.   
 

22 May I ask if the raise of US Fed 
interest rates will bring significant 
impact to the financial health of 
D&O? What will be the impact? 

It will not bring significant impact to the 
financial health of D&O. 
 
The raising of interest rate by US 
Federal Reserve might cause US 
Dollar strengthening against Ringgit. 
Although in short term, US Dollar 
liability in Ringgit will increase resulting 
in unrealised forex loss, in longer term, 
the Group will benefit from 
strengthening US Dollar as majority of 
the Group’s sales are transacted in 
USD. 
 
For the impact on interest expenses, as 
disclosed in Note 38.1 (a)(iii) of the 
Annual Report 2021 (page 152), based 
on the Group’s liability position as at 31 
December 2021, an increase of 1% in 
interest rate, will have an additional 
impact of RM788,000 per year to the 
Group’s profit after taxation. 
 

 
 

 

 

 

 

 




















